1.1

1.2

2.1

2.2

APPENDIX II

SOUTH YORKSHIRE PENSIONS AUTHORITY

DETERMINATION OF AFFORDABLE BORROWING LIMIT 2018/2019

Background Information

Under Section 3(1) of the Local Government Act 2003, those local authorities covered
by the Act, must determine on a rolling basis, for the following financial year and two
successive years, an affordable borrowing limit which is the amount of money which
the Authority can afford to borrow.

This limit must be determined by the Authority and cannot be delegated to committees
or officers.

Proposed Limit for 2018/2019

In accordance with the Act, the following determinations are proposed for 2018/2019:

a) an overall borrowing limit of £250,000
b) the proportion of interest payable at variable rates should be set at 100%

It should be noted that it is open to the Authority to vary the above limits at any time
during the year.



